10 PASSOS

.,I,J | PARASE TORNAR UM

ESPECIALISTA
- EM DADOS

Y \-%:\ } | | ‘ | ‘ ‘

O guia pratico para acelerar sua
jornada na area mais promissora
do mercado = |

® QPS /JMUPO BUFNCFSHVF +S



.)”\4.TMQ,4_.H.%TM”TM\4. j”oo)4jo :€4J

%BEPT T P P OPWP QFUS°MFP " GSBTF Kz WJSPV DMJDI§ N NBT FN OtOrOtOw PT O-NF
WFSEBEFJSB

&N OtOrOotOw P NFSDBEP HMPCBM EF EBEPT Kz NPWJNFOUB NBJT EF 64 OuOrOr CIMI2F TV
$IJMF PV 1PSUVHBM & B DVSWB T° BDFMFSB QSPKFe2FT JOEJDBN RVF P TFUPS BMD
SFQSFTFOUB VN TBMUP EF DFSDB EF OsOx BU; OtOrOtOx F EF NBJT OtOt OP BOP TFHVJO
BRVFDJEPT EB E|DBEB

/P #SBTJM B 1JTU°SJB HBOIB DPOUPSOPT BJOEB NBJT VSHFOUFT 4FHVOEP B #SBTT
QSPGJTTJIJPOBJT EF UFDOPMPHJB BU| OtOrOtOW NBT GPSNBNPT BQFOBT OwOu NJM QPS |
MBDVOB TFHVJSZ FN UPSOP EF OsOrOr NJM WBHBT OPWBT QPS BOP FN OtOrOtOx F OtOrOtOy

&ORVBOUP JTTP B JOUFMJH8ODJB BSUJGJDJBM FYQMPEF NPEFMPT HFOFSBUJWPT I
EF # DJFOUJTUBT EF EBEPT F BSRVJUFUPT RVF EPNJOFN QJQFMJOFT HPWFSOBO®
&DPO+NJDP .VOEJBM QSFWS§ B DSJBre P EF Ot Ox NJMI2FT EF OPWBT QPTJa2FT FN O+%B
DPOGJSNB &OHFOIFIJSPT EF %BEPT &OHFOIFJSPT EF *" F "OBMJTUBT EF #* FTU P
OP SFMBU°SJP +PCT P® UIF 3JTF OtOrOtOw

OV TFKB B FYQMPT P EF EBEPT F EF * DSJB P NFMIPS EPT DFOzSJPT QBSB RVFN FT
EF EBEPT

1BSB RVFN FTUZ FOUSBOEP BHPSB OP NFSDBEP USBUB TF EF VN QSBUP DIFJP UPELE
DBEB EBEP FYUSB FYJHF BMHV|N RVF TBJCB USBUz MP NPEFMz MP F FYQMJDz MP 2
FTQJSBM EF PQPSUVOJEBEFT

1BSB RVFN RVFS GB[FS B NJHSB=s P EF DBSSFJSB P DFOzSJP | BJOEB NBJT GBWPSZYV
DVMUVSB EB FNQSFTB F BT EPSFT EP EJB B EJB "QSFOEFS B DPMFUBS PSHBOJ[BS |
EBTICPBSET BMFSUBT F BVUPNB®©2FT GB[FN EF WPD8§8 N EF VNB IPSB QBSB PVUSB N |
BOUJHP EB EJSFUPSJB DPN °UJNP DVTUP CFOFG?2DJP

.BT DBMNB OBEB EJTTP | GzDJM OFN BDPOUFDF BVUPNBUJDBNFOUF PV QPS PTNPTF
DBSSFJSBT N #* &OHFOIBSJB $J8§0ODJB (PWFSOBO©B .BDIJOF -FBSOJOH N F DBEB \
UFDOPMPHJBT F IBCIJMJEBEFT RVF QSFDJTBN TFS FTUVEBEPT F QSBUJDBEPT 4FN V
UFNQP FTUVEBOEP UFDOPMPHJBT RVF FTU P GPSB EF NFSDBEP PV RVF OVODB TFS |
P SJTDP EF UFSNJOBS MPOHF EP PCKFUJWP

" CPB OPU2DJB | RVF EFTFOWPMWJ VN NJUPEP RVF Ez GPDP F EJSFe P &MF OBTDFYV
QSPDFTTPT TFMFUIJWPT DPOUSBUBOEP QSPGJTTJPOBJT MJEFSBOEP QSPKFUPT F B
OP NFSDBEP %F UBOUP MBQJEBS DVSSaDVMPT F DPOEV[JS FOUSFWJTUBT DSJFJ VN
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"OUFT EF NFSHVMIBS QSPGVOEBNFOUF OP VOJWFSTP EPT EBEPT | GVOEBNFOUBM D
EFTUF FDPTTJTUFNB O DBNQP EF EBEPT O P | NPOPM2UJDP B | DPNQPTUP QPS W2zSJ

DPNQMFNFOUBN F JOUFSBHFN FOUSF TJ DSJBOEP VN DPNQMFYP TJTUFNB JOUFHSBI
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$PODFOUSB TF OB USBOTGPEINBROA A ¥FFM QPS DSJBS BUJMJ[B NJUPEPT FTUBU2TUJDP
EBEPT CSVUPT FN JOGPSNBOGIBFTUSVUVSB RVF QFSBANNHP I GWNVTYEF QSPHSBNB=a P Q
FTUSBU HIJDBT QBSB UPNBBBNE[FOBNFOUP F QSPDFTFBNEBUFP DPOIFDINFOUP F JOT.
EFDJT P 1SPGJTTJPOBJT BHFG#DJFPUF EF EBEPT &OHGOFEIJNRWEF EPT EBEPT $JFOL
FTQFDJBMJTUBT FN DSJBS EEBBHFRCHBPRSETTUSPFN QJQFMJIEBHPT T P DPNP EFUFUJWEFT EJ
SFMBU°SJPT F WJTVBMJ[BeRFBRVIFFIJBN CBODPT EF EBEFTOFPCSJOEP QBES?2FT PDVMUF
USBEV[FN EBEPT DPNQMFYRBSBOUFN RVF PT EBEPT FOYFEKBEP NPEFMPT RVF QSFWFI
1JTU°SIJBT DPNQSFFOTaWFIBDEBSBNFJIJT F VUIMI[ZWFJIJDPNQPSUBNFOUPT GVUVSPT

FYFDVUIJWPT F HFTUPSFT
e 'FSSBNFOUBT "QBDIF 4@BSESSBNFOUBT 1ZUIPO 3

® 'FSSBNFOUBT 1PXFS #* 5BOCSGHYX )BEPPQ SFOTPS'MPX

-PPLFS e 'PDP *OGSBFTUSVUVSB € 'PDP .PEFMBHFN F QSFEJo P
e 'PDP 7JTVBMJ[Bo P F SFQREBIRDMHT TBNFOUP

"MIN EBT ZSFBT QSJODJQBJT EF $J80DJB EF %BEPT &OHFOIBSJB EF %BEPT F "OzMJ
FTQFDJBMJEBEFT JHVBMNFOUF JNQPSUBOUFT OFTUF FDPTTJTUFNB FN FYQBOT P

1PS FYFNQMP B (PWFSOBO=B EF %YBEPT | GVOEBNFOUBM QBSB HBSBOUJS B RVBMJE
VUIMJI[BEPT QFMB PSHBOJ[Br P &TTB GVO= P BTTFHVSB RVF PT EBEPT FTUFKBN TF(
SFTQFJUBOEP BT QPM2UJDBT MFJT F SFHVMBNFOUPT BQMJDZWFJT

+z B "OzMJTF EF %YBEPT UFN P QBQFM EF FYUSBJS JOTJHIUT FTQFD2GJDPT QBSB RVF

VUIJMJ[BN U/DOJDBT BWBO=®BEBT EF BOzMJTF QBSB USBOTGPSNBS EBEPT CSVUPT FN
EF EFDJT P

1PS GJN B zSFB EF .BDIJOF -FBSOJOH DSJB TJTUFNBT RVF BQSFOEFN BVUPNBUJDBI
DSJBa P EF TPMVe2FT DBEB WF[ NBJT JOUFMJHFOUFT F BEBQUBUJWBT &TTB FTQFDJ
JOPWB= P F B DPNQFUJUJWJEBEF EBT PSHBOJ[B®&2FT

$PNQSFFOEFS DPNP FTUBT EJGFSFOUFT GVO®2FT TF DPOFDUBN F TF DPNQMFNFOUBI
IBCIMJEBEFT F JOUFSFTTFT NFMIPS TF FODBJYBN OFTUF FDPTTJTUFNB FN FYQBOT |
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" KPSOBEB QBSB TF UPSOBS VN FTQFDJBMJTUB FN EBEPT O P TFHVF VN DBNJOIP -0O.
FTUz JOUSJOTFDBNFOUF MJHBEP « TVB DBQBDJEBEF EF BMJOIBS TFVT UBMFOUPT O€FE
QSPGJTTJPOBJT DPN BT EJGFSFOUFT WFSUFOUFT EB 2SFB EF EBEPT "OUFT EF JOW
FTQFD2GJDBT | GVOEBNFOUBM SFBMJ[BS VNB BVUPBWBMJB=a P IPOFTUB TPCSF TFV
USBCBMIP

SC a4 « )€
7PD§8 UFN GBDJMJEBEF C
JEFOUJGJDBS QBES2FT

SFTPMWFS RVFCSB DBCF
TFOUF DPOGPSUZWFM U!
DPN O-NFSPT F FTUBU®2T
1FTTPBT DPN QFSGJM B(
UFOEFN B QSPTQFSBS F|
RVF FYJHFN QFOTBNFOU

JOUFSQSFUBa P BQSPGYV
EBEPT

, 24

e $BNJOIPT SFDPNFOEB
$J80DJB EF %BEPT "C
%BEPT 1FTRVJTB 2VB

e )BCJMJEBEFT B EFTFO
&TUBU2TUJDB NPEFME
QSFEJUIJWB TUPSZUF
EBEPT

"Q°T JEFOUJGJDBS TFV QFSGJM QSFEPNJOBOUF P QS°YJNP QBTTP |

SC a
7PD8 UFN BGJOJEBEF DF
QSPHSBNB=a P HPTUB EF
TITUFNBT F TF TFOUF Si
DSJBS TPMVa2FT UFDOPI
IFTTPBT DPN QFSGJM U
HFSBMNFOUF TF EFTUBD
GVOw©o2FT RVF FYJHFEN 1B
EF EFTFOWPMWINFOUP |
BSRVJUFUVSB EF TJTUF?

. E?) 74

e $BNJOIPT SFDPNFOEB|
&OHFOIBSJB EF %BEP~
%FTFOWPMWJINFOUP E
-FBSOJOH "SRVJUFUV
%BEPT

e )BCIJMJEBEFT B EFTFO
1SPHSBNB=es P BWBO®=B
DMPVE DPNQVUJOH T
EJTUSJCV2EPT

SC a
7PD8 UFN WJT P NBDSP EPT
OFH°DJPT HPTUB EF DPNVOJDE
JOTJHIUT F TF JOUFSFTTB QFM
JNQBDUP EPT EBEPT OBT EFDJT
FNQSFTBSJBJT 1FTTPBT DPN Q
FTUSBU/HIJDP GSFRVFOUFNFOU
CSIJMIBN FN GVO®©2FT RVF
DPOFDUBN EBEPT DPN PCKFUJYV
EF OFH°DJPT

i, €,E0 24

e $BNJOIPT SFDPNFOEBEPT
#VTIJOFTT *OUFMMJIHFODF
"OBMZUJDT EF 1SPEVUP
$POTVMUPSJIB FN %BEPT

e )BCIJMJEBEFT B EFTFOWPMWF
7JTVBMJ[Ba P EF EBEPT
DPNVOJDB= P FYFDVUJWB
HFTU P EF QSPKFUPT

DSJBS VN QMBC

QMBOP EFWF JODMVJS O P BQFOBT BT IBCJMJEBEFT U|DOJDBT FTQFD2GJDBT EB ZSF

DPNQMFNFOUBSFT RVF BNQMJBS P TFV WBMPS OP NFSDBEP

-FNCSF TF RVF PT QFS(

QSPGJTTJIJPOBJT CFN TVDFEJEPT QPTTVJ VNB DPNCJOB= P EF DBSBDUFS2TUJDBT DP

GMFYJCIJMJEBEF QBSB USBOTJUBS FOUSF EJGFSFOUFT QBQ;JT |

JODMVTJWF VN EJ
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"OUFT EF NFSHVMIBS OBT GFSSBNFOUBT U,DOJDBT F MJOHVBHFOT EF QSPHSBNB=za P
NFOUBMJEBEF BOBM2UJDB N P WFSEBEFJSP EJGFSFODJBM EPT QSPGJTTJPOBJT EF E
EBEPT | VNB GPSNB FTUSVUVSBEB EF BCPSEBS QSPCMFNBT UPNBOEP EFDJT?FT CB1
EF JOUVJe2FT PV QSFTTVQPTUPT O P WFSJGJDBEPT

%4° ™ CeJC O™),€je-C*)CO5Z 4°C C¥€),Cj

) "QSFOEB B USBOTGPSNBS QSPCMFNBT FNQSFTBSJBJT FN RVFTU2FT RVF QPE
. 1PS FYFNQMP BP JOW|T EF QFSHVOUBS WBHBNFOUF $PNP NFMIPSBS OPTTI
DBSBDUFSaTUJDBT EPT DMJFOUFT RVF DPNQSBN NBJT EF 3 OwOrOr QPS N8T O

CjC)¥4 ¥€+ J5,C|CJ,CJ,*¥C |

$SJF BGIJSNB®&2FT FTQFD2GJDBT RVF QPTTBN TFS DPNQSPWBEBT PV SFGVUB
CPB IJQ°UFTF TFHVF P GPSNBUP 4F 9 BDPOUFDFS FOU P : TFSzZ P SFTVMUI
PGFSFDFSNPT EFTDPOUPT QSPHSFTTIWPT QPS WPMVNF FOU P BT WFOEBT
QPSRVF JODFOUJWBSZ DPNQSBT NBJPSFT

Ca )€+ E,” Z€jeCe ) 2€:4°CjeJ CZ j4]
&TUBCFMFuB NFEJEBT RVBOUJGJD?WFJT RVF QFSNJUBN BDPNQBOIBS P QSP
o0 FTQFD2GJDBT NFOTVS?WFJT BDJPOZWFJT SFMFWBOUFT F UFNQPSBJT 4.

BVNFOUBS FOHBKBNFOUP EFGJOB BVNFOUBS P UFNQP NJEJP EF QFSNBOS
QS°YJIJNPT Ou NFTFT

00 ”\Q.\TM 4.(;01 )€

v %FTFOWPMWB B DBQBDJEBEF EF EJTUJOHVJS UFOESODJBT TJHOJGJDBUJWB
FOWPMWF FOUFOEFS DPODFJUPT DPNP TJHOJGJDYODJB FTUBU2TUJDB DPS¢
DPNVOT OB JOUFSQSFUBa P EF EBEPT

O QFOTBNFOUP PSJFOUBEP B EBEPT O P | BQFOBT VNB DPNQFUSODJB U,DOJDB NBT
QSBUJDBEB EJBSJBNFOUF $PNFDF BQMJDBOEP FTUF GSBNFXPSL FN EFDJT2FT DPUJ
BOZMJTFT DPNQMFYBT 1PS FYFNQMP BP EFDJEJS RVBM SFTUBVSBOUF GSFRVFOUB S
BMIN EB JOUVJa P "WBMJB®=2FT POMJOF QSFoP N/EJP EJTUYODJB UFNQP EF FTQFS
JOGPSNBS TVvB EFDJT P

%FTFOWPMWFS VNB NFOUBMJEBEF BOBM2UJDB BOUFT NFTNP EF EPNJOBS GFSSBNFC
GBeB QFSHVOUBT NBJT JOUFMJHFOUFT F PCUFOIB JOTJHIUT WBMJPTPT JOEFQFOEF
BOzMJTFT 6N BOBMJTUB DPN QFSHVOUBT CSJMIBOUFT HFSBSZ JOTJHIUT NVJUP NBJ
CSIMIBOUF DPN QFSHVOUBT NFE2PDSFT
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42- . B MJIOHVBHFN QBES P EPT CBODPT SFMBDJPOBJT F DPOUJOVB GJSNF Iz NBJT E
4VB GPSeB O P WFN EF NPEJTNPT NBT EF GVOEBNFOUPT NBUFNzUJDPT T°MJEPT zM
&TTFT QIMBSFT QFSNBOFDFN WzZMJEPT NFTNP RVBOEP TVSHFN OPWBT UFDOPMPHJB
EF BQSFOEFS $ +BWB PV +BWB4DSJQU DVKPT QBENENHEBNJIJOBEBN B MDBEBHMFSBa F
EJBMPHBS DPN QSBUJDBNFOUF RVBMRVFS NPUPS EF CBODP PO QSEFNJTF PV DMPVE

O NFTNP SBDJPD20OJP WBMF QBIS8BYBNBPIEEMBBPBNPOBJT NVMUJEJIJNFOTJPOBJT FTUSEFI
GPSNBUPT FN BPMVWIOBN 1z E.DBEBT F DPOUJOVBN JOTVCTUJUV2WFJT QPSRVF FOUSF
EFTFNQFOIP QSFWJT2WFM 'FSSBNFOUBT NPEFSOBT QPEFN FTDPOEFS QBSUF EFTTB
UBCFMBT DIBWFT F 20EJDFT BJOEB EFDJEF P TVDFTTP N PV P GSBDBTTP N EF VN Q

E o-4e“ej 74 YT<e74 4¢°Cjd ™0 4€Ces € -CjeEYE)DE-€jeU™CA€3C €
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%PNJOBS 42- WBJ NVJUP BM|N EF NFNP 3J[BRERJDHFNBFRNEPWPYNRIOF N-MUJQMPT UJQPT EF
DPNP 4&-&%5 '30. F 8)&3& 5SBUB TF EF EFTHQWP-MWFS*()5 '6-- QBSB DPOFDUBS UB
VN NPEP EF QFOTBS RVF QFSNJUF EFDPNQBORFSBHVOBPB8ITUIDBEBT

EF OFH°DJP FN DPOTVMUBT FTUSVUVSBEBgJ(gE/IBQ%R/W[EMPMJ’[F GVOa2FET DPNP
FOGSFOUB VN QSPCMFENB DPNP 2VBJT QS@@Q/@I}’GST#U&%\I Bgny F-&"% -"( QBSB

NBJPS UBYB EF SFDPNQSB FOUSF DMJFOURH BAFNFOI QPRVEDDIBIT F DPNOBSBUJWBT

'MUJNPT Ou NFTFT P FTUZ BQFOBT FTD P D°EJHP
o ou © Uz BQFO ¢ POENNFS SEE ME Y B s FT T amayts FeberT
FTUZ USBEV[JOEP VNB RVFTU P EF OFH°DJP, F

(?)NDVR/I\‘BB\/TFT QBSB DSJBS DPOTVMUBT NP
MJOHVBHFN RVF CBODPT EF EBEPT DPNQSFEOEFN

MFHTWFJT

&TUB USBEVa P SFRVFS O P BQFOBT DPOIRNOYFPFOIUR/ MUBT DPSSPEMBEDDPNOBEWRB RVFSJ

UIDOJDP NBT UBNC /N DPNQSFFOT P DPOUPYEB¥BEMTEVE DPOTVMUB JOUFSOB SFGFSFOI
QSPCMFNB F DSJBUJWJEBEF OB NPEFMBHREN EBsOBMVa P 1

OFTUB JOUFSTFD= P FOUSF DPOIFDINFQUR JUPOIDR F 3\wponmEEN EP $06/5 F 46,
QFOTBNFOUP BOBM2UJDP RVF TF FODPOUSRN, R WHEEBERLIRET DPNP 18388/5%-8@ ¢

FTQFDJBMJTUBT FN 42- FTUBU2TUJDBT EFTDSJUJWBT TPGJTUJDBE

* QUJNJ[Bo P EF QFSGP@HNBIEE B DSJBS
a0EJDFT FGJDJFOUFT F SFFTDSFWFS RVFS
P UFNQP EF FYFDVa P

6N EJGFSFODJBM JNQPSUBOUF | DPNRBFROBF® OSPABRASNEBIFSUPT QBES2?2FT F BCPSEB
T P NBJT FGJDJFOUFT *TTP JODMVJ FOUFOEFS P QMBOP EF FYFDVe P EF RVFSJFT |
JOUFSQSFUB F QSPDFTTB TVBT JOTUSV®e2FT &TUB DPNQSFFOT P NBJT QSPGVOEB QF
NIJMI2FT PV CIJMI2FT EF SFHJTUSPT b VNB IBCIJMJEBEF FYUSFNBNFOUF WBMPSJ[BEB
EBEPT

%PNJOF P 42- BUSBW T EB QSzUuJDB DPOTUBOUF DPN EBEPT SFBJT &TUVEF P D°EJHI
U, DOJDBT BWBO=BEBT .FTNP DPN GFSSBNFOUBT RVF BCTUSBFN P 42- P DPOIFDJNF
DPOUJOVBSZ TFOEP VN EJGFSFODJBM DPNQFUJUJWP
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'"BOzMJTF FYQMPSBU°SJB EF EBEPT &%" F B WJTVBMJ[Ba P FGJDB[ T P IBCJMJEBETF
CSVUPT FN OBSSBUJWBT DPNQSFFOT2WFJT F RVF BVYJMJBN NVJUP OB UPNBEB EF E
FOUSF B DPMFUB EF EBEPT F B FYUSBa P EF JOTJHIUT TIHOJGJDBUJWPT QFSNJUJO
JEFOUJGJRVF BOPNBMJBT F DPNVOJRVF EFTDPCFSUBT EF GPSNB JNQBDUBOUF

S )2 J 4je-€¢ )e jCo «J 4°€,5 € o Ce-€ep jME 3€n’'de 4 7€3

'"BOzMJTF FYQMPSBU°SJB JOWFTUJHB EBWRT WBBVSH BEFPDPIBSOBGPSNB EBEPT BCTUSB
JOTJHIUT %JGFSFOUF EB BOZMJTF DPOGBQSBUF®IBeBFT WIJTVBJT RVF BQSPWFJUBN
FYQMPSBU°®°SJB CVTDB FOUFOEFS PT EBEPBTDQBBINEIBRFEWHOBJB EF JEFOUJGJDBS QBES?]|

QS /WJIBT WJTVBMJ[Ba P CFN DPOTUSV2EB DPNVOJDB
JOTUBOUBOFBNFOUF P RVF QBSZHSBGPT EF
$PNFDF DPN QFSHVOUBT CzTJDBT 2VBM_B EJTUSJCVJa P EBT
DPOTFHVJSJBN FYQSFTTBS DPN B NFTNB DM
WBSJZWFJT &YJTUFN PVUMJFST )z DPSSFMB&®e2FT FOUSF
BUSJCVUPT $PNP PT EBEPT TF DPNQPSBNPOVMPABJPNQI®RP EF WJTVBMJ[Be P BEFRVBEI

&TUBT RVFTU2FT GVOEBNFOUBJT HVJBSTPIOVBeFFQMPSB=a P

JOJDJBM F SFWFMBS P DBNJOIPT QBSB JOWFTUJHB®2FT NBJT
® (SzGJDPT EF ECBSBEBTQBSB DPNQBSB=&a2FT FC
QSPGVOEBT

DBUFHPSJBT

* 3FBMJ[F BOZMJTFT VNB WBSJZWFM Q&S ¥WFd jBPYEF M3GIBIUP QBSB NPTUSBS UFQC
BWBOoBS QBSB CJWBSJBEBT F NVMUJWEBSIMEBRTHP EP UFNQP

* 1SPDVSF QPS QBES?FT TB[POBJT UFQE§QPEBHPT EF EJRYPSMMPOUF QBSB WJITVBM.

BOPNBMJBT OPT EBEPT UFNQPSBJT DPSSEMB22FET FOUSF WBSJ*WEJT

* *EFOUJGJRVF TFHNFOUPT F HSVQPT QBUYSBYTERVIBRMPNSP QBSB JEFOUJGJDBS QBE
FNFSHEN EPT EBEPT HSBOEFT DPOKVOUPT EF EBEPT

* %PDVNFOUF DBEB EFTDPCFSUB F HFSF Q&MBHpIQE K H VB &CRDPBMPBEB WJITVBM.
B QBSUJS EFMBT EJTUSJCVJo2FT F PVUMJFST

'FSSBNFOUBT DPNP 1PXFS #* 5BCMFBV F -PPLFS EFNPDSBUJ[BSBN B DSJBre P EF EBT
BPT VTVzZSJPT FYQMPSBSFN PT EBEPT QPS DPOUB QS°QSJB %PNJOBS FTUBT QMBUB
WJTVBJT RVF DBQBDJUBN UPNBEPSFT EF EFDJT P FN UPEPT PT O2WFJT EB PSHBOJJE
TENQSF EP TFV Q-CMJDP BMWP FYFDVUJWPT QSFDJTBN EF WJT2FT SFTVNJEBT F PS.
QPEFN TF CFOFGJDJBS EF FYQMPSB=e2FT NBJT EFUBMIBEBT

6N FYFSD2DJP QSzUJDP WBMJPTP | QFHBS VN DPOKVOUP EF EBEPT Q-CMJDP DPNP P
HPWFSOBNFOUBJT F DSJBS VN EBTICPBSE DPNQMFUP RVF DPOUF VNB 1JTU°SJB DPC
QFSNJUB RVF P VTVZSJP BQSPGVOEF FN EFUBMIFT FTQFD2GJDPT DPOGPSNF TFV JOL
CVTRVF GFFECBDL EF DPMFHBT D B WJTVBMJ[Ba P FGJDB[ | UBOUP VNB DJS§ODJB RV
TIHOJGJDBUJWBNFOUF DPN B QSzUuJDB F B DS?2uJDB DPOTUSVUJWB
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' UFPSJB TFN BQMJDB= P QS?UJDB | DPNP VN CBSDP TFN ?HVB D QPEF TFS BENJSBE
/P VOJWFSTP EPT EBEPT P DPOIFDJNFOUP UF°SJDP T° TF DPOTPMJEB WFSEBEFJSBN
DPODSFUPT t+ OP DPOGSPOUP DPN EBUBTFUT JNQFSGFJUPT QFSHVOUBT BNC3HVBT
FTQFDJBMJTUBT FN EBEPT
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1SPKFUPT SFBJT PGFSFL ® %BUBTFUT Q-CAMSJD®PN O0SHBOJ[F TFVT QSPKFUPT DPNF

RVF OFOIVN DVSTP PV U #SBTIJMFJSP EF %BEP1 DBTFT QSPGJTTJPOBJT

DPOTFHVF TINVMBS *#(& #BODP $FOUSBM EPDVNFOUBOEP

DPNQMFUBNFOUF &MFT o $PNQFUJu2BHHMF %S. ¢ 9FGJOJs P DMBSB EP QSPCM

WP D %BUB "* $SPXE PCKFUJWPT

e -JEF DPN EBEPT DPOG e 1SPCMFNBT JOUFSOPT ¢ FUPEPMPHJB F GFSSBNFOUB
JODPNQMFUPT F DPOU 1SPKFUPT FN TVB QS° VUIJMJI[BEBT

°* SPNF EFDJT2FT TPCSF FNQSFTB PV 2SFB EF . § o FTBGJPT FODPOUSBEPT F D
WBSJZWFJT JODMVJIS | ¢ 1SPKFUPT WPMVQUHS GPSBN TVQFSBEPT

e 20GSFOUE MJNJUBG®2E JOTUJUVJIa2FT GSFRVF

e 3FTVMUBEPT PCUJEPT F IJNQI

F SFDVSTPT QSFDJTBN EF BOzMJTHF HESBEP

e $PNVOJRVF SFTVMUBE ® .FOUPSJB SFW&E&ERKIMBrB

TUBLFIPMEFST O P U!L BOzZMJTFT HSBUVJUBT
QFRVFOPT OFH°DJPT
EF FYQFSJ8ODJB

-Ju2FT BQSFOEJEBT F QS°YJN

QBTTPT

e "EBQUF TF B SFRVJTJI
NVUZWFJT F GFFECBD
DPOTUBOUFT

6N FYFNQMP QSzUJDP TFSJB EFTFOWPMWFS VN QSPKFUP EF BOzZMJTF EF DIVSO DB
VUIJMJ[BS EBEPT Q-CMJDPT EF VNB FNQSFTB EF UFMFDPNVOJDB®r2FT JEFOUJGJDBS
P DBODFMBNFOUP DPOTUSVJS VN NPEFMP QSFEJUJWP QBSB JEFOUJGJDBS DMJFOUI
WJTVBMJ[BS PT QSJODJQBJT GBUPSFT EF DIVSO &TUF QSPKFUP FYFSDJUBSJB IBCJN
FTuBU2TUJDB WJTVBMJ[Be P F TUPSZUFMMJOH D DPNQFUSODJBT FTTFODJBJT QBSB

"P USBCBMIBS FN QSPKFUPT SFBJT MFNCSF TF EF EPDVNFOUBS NFUJDVMPTBNFOUF
TINJMBS /PUFCPPLT CFN DPNFOUBEPT 3&"%.&T EFUBMIBEPT F WJTVBMJ[Be2FT DMB
BQSFOEJ[BEP NBT UBNC|N TFSWFN DPNP FWJES§ODJB UBOH2WFM EF TVBT IBCJMJEBE
DMJFOUFT " DBEB QSPKFUP DPODMV2EP GBeB VNB SFUSPTQFDUJWB IPOFTUB 0 RVI
IBCIJMJEBEFT QSFDJTP EFTFOWPMWFS &TUB SFGMFY P DPOU20OVB BDFMFSBSZ FYQP
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/IP VOIWFSTP EF EBEPT P EPN20OJP U/DOJDP | BQFOBT NFUBEF EB FRVBa P EP TVDFT
OFHMJHFODJBEB NBT JHVBMNFOUF DSVDJBM | B DBQBDJEBEF EF DPNQSFFOEFS QSHF
USBEV[JS EFTBGJPT FNQSFTBSJBJT FN QSPCMFNBT BOBM2UJDPT CFN EFGJOJEPT 01
BQFOBT UFDOJDBNFOUF QSPGJDJFOUFT B T P WFSEBEFJSPT USBEVUPSFT FOUSF P !
BMHPSJUNPT

Y4 ™Mo'4e Y€ , ZE

Q *NQMFNFOUB= P UDOJDB RVF SFTPMWF P QSPCMFNB EFG
. S 4" C €+ )E , 74

5SBEVa P EB EPS EF OFH°DJP FN UFSNPT U, DOJDPT
= Cj€a 4+ -C*BCO657 4

2VFTU P FNQSFTBSJBM RVF QSFDJTB TFS SF

%FTFOWPMWFS FTUB WJT P JOUFHSBEB EF OFH°DJP SFRVFS FTGPSaP EFMJCFSBEP |
SFMBU°SJPT BOVBJT DPNVOJDBEPT BPT JOWFTUJEPSFT F NBUFSJBJT EF NBSLFUJOF}
BUVBS *EFOUJGJRVF PT QSJODJQBJT JOEJDBEPSFT EF EFTENQFOIP ,1*T F FOUFOE
'‘BNIJMJIBSJ[F TF DPN B UFSNJOPMPHJB FTQFD2GJDB EP TFUPS D DBEB JOE-TUSJB QP
QBSUJDVMBSFT

6NB QSzUJDB FYUSFNBNFOUF WBMJPTB | FTUBCFMFDFS DPOWFSTBT SFHVMBSFT DPN
PSHBOJ[Be P "HFOEF DBG|T SZQJEPT DPN DPMFHBT EF WFOEBT NBSLFUJOH PQFSB
/IFTUBT DPOWFSTBT GB=aB QFSHVOUBT DPNP

e 2VBJT T P PT NBJPSFT EFTBGJPT RVF WPD§8 FOGSFOUB OP TFV EJB B EJB

e $PNP WPD8 NFEF TVDFTTP OB TVB GVO=& P

e 2VBJT JOGPSNB®=2FT WPD8 HPTUBSJB EF UFS NBT O P UFN BDFTTP BUVBMNFOUF

e 2VF EFDJT?2FT WPD8 UPNB SFHVMBSNFOUF RVF QPEFSJBN TFS NFMIPSBEBT DPN EE

&TUBT JOUFSBre2FT O P BQFOBT BNQMJBS P TVB DPNQSFFOT P EP OFH°DJP NBT UBN
QPEFS P DPOUFYUVBMJ[BS EBEPT WBMJEBS IJQ°UFTFT F IJINQMFNFOUBS TVBT SFDP!
HFOV2OP QFMPT EFTBGJPT EF PVUSBT ZzSFBT WPD§ TFSz DBEB WF[ NBJT WJTUP DPN
DPNP VN U/ DOJDP JTPMBEP

" DBQBDJEBEF EF EFGJOJS DPSSFUBNFOUF VN QSPCMFNB | U P JNQPSUBOUF RVBOU
CFN EFGJOJEP FTQFDJGJDB DMBSBNFOUF P PCKFUJWP B TFS BMDBO=eBEP BT SFTU!
TVDFTTP PT TUBLFIPMEFST FOWPMWJEPT F P QSB[P QBSB JNQMFNFOUB= P *OWFTU
SFDVSTPT QSFDJPTPT F BVNFOUB ESBTUJDBNFOUF BT DIBODFT EF TFV USBCBMIP HF
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6N JOTJHIU CSIJMIBOUF RVF O P | DPNQSFFOEJEP PV O P HFSB Ba P UFN QPVDP WBM
SFTVMUBEPT | B QPOUF RVF USBOTGPSNB BOzZzMJTFT U,DOJDBT FN EFDJT?2FT EF OFH"
BOBMJTUBT FYDFQDJPOBJT EF BOBMJTUBT NFEJBOPT %PNJOBS B BSUF EF DPNVOJCLC
IBCJMJEBEF EF BOBMJTZz MPT

S )2 J 4je-€e74 ™) 7€0'4eCA 7€3 -4 €,4]+CA Z€3CjeIJE €24 ™) FE€EU'4e.
€4 €4

" DPNVOJDB=e P CBTFBEB FN EBEPT TFHWAFIQEIOCDUFIPDPOUFYUPT FYJHFN EJGFSFOU]I
FTQFD2GJDPT RVF NBYJNJ[BN P JNQBDUPBPNB @MWIMNBGFSFFOT P

e $POIFeB TVB BVEIEBE®OUB B MJOHVBHFNs RBTICPBSET JOUFSEBRJWR®BSB
O2WFM EF EFUBMIF U DOJDP F P GPSNBWPEBUPSBNFOUP DPOU20OVP F FYQMPSB= F
BQSFTFOUB=s P BP QFSGJM EP Q-CMJDP RANFPVVIWPSIPT 'FSSBNFOUBT DPNP 1PX
HFSBMNFOUF QSFGFSFN JOTJHIUT EJSFOGBTMFBYIJEBOSBEPANBDSIBS QBJO|JT RVF D
EFDJT2FT FORVBOUP UJNFT U/DOJDPT BHFSBM BENDBQBDJEBEF EF ESIJMM EPXO

NFUPEPMPHJBT EFUBMIBEBT Ot "QSFTFOUBG®2FT FYFPDIBEBTMBEN JOTJHIUT

e &TUSVUVSF VNB OBSHEBUIWHE VBT DIBWF F SFDPNFOEB®©2FT BDJPOYWFJT 6U.
EFTDPCFSUBT FN VNB IJTU°SJB DPFSFO QS DPDEQPANEBPQJISYNJIEF JOWFSUJEB DPN
DPOUFYUP NFJP BOZY?MJTF F GJN SFODPNFIDNEBE2FT NBJT JNQPSUBOUFT F EFQPJ’
6NB OBSSBUJWB CFN DPOTUSV2EB GBDJMBOBMBYSBPUFEGWPEEODJIBT EF TVQPSUF

FOHBKBNFOUP Ou 3FMBU°SJPT EFURNMIBESIBEPT QBSB
e %FTUBRVF P F1BBB DBEB EFTDPCFSUB EPDVNFOUBa P DPNQMFUB F SFWJT P U!DC
FYQMJDJUF DMBSBNFOUF B JNQPSUYODJFBI H B2 N QMBEBIRMDPN TVNZSIJP FYFDVUJ\

QSzUJDBT / P BTTVNB RVF BT DPODMMTAEISBFIWBMIRITVBIT EBGRNUPSENFMMJC

* 4IJNQMJIGJIRVF TFN FNQWINIOFFEFUBMIFTFMFEFNFOUPT OBSSBUJWPT DPN WJTVBMJ[B+
U DOJDPT EFTOFDFTTZSJPT NBT NBOUFQBEB WS P QK MIDP BUSBW|T EF VNB K
BT OVBODFT JNQPSUBOUFT " TINQMJGJIBDBRDP ©F 8 UBFW F
EJTUPSDFS B SFBMJEBEF

6N FYFNQMP QSzZUJDP EF DPNVOJDB= P FGJDB[ TFSJB FTUSVUVSBS VNB BQSFTFOUBH+
DMJFOUFT EB TFHVJOUF GPSNB DPNFDF DPN BT QSJODJQBJT EFTDPCFSUBT $MJFO
OuOt NBJT QSPCBCJIJMJEBEF EF GJOBMJ[BS B DPNQSB TJHB DPN P DPOUFYUP EP QS
BQSFTFOUF BT FWJESODJBT WJTVBJT NBJT JNQBDUBOUFT EJTDVUB JNQMJDB®=2FT Q
FTQFD2GJDBT F BDJPOZWFJT

1SBUJRVF SFHVMBSNFOUF TVBT IBCIJMJEBEFT EF DPNVOJDBae P TPMJDJUBOEP GFFEC
RvBOUP O P U DOJDPT (SBWF TF BQSFTFOUBOEP F BTTJTUB DSJUJDBNFOUF PCTFS
UBNC|N MJOHVBHFN DPSQPSBM UPN EF WP[ F DMBSF[B OB FYQPTJa P -FNCSF TF R\
IBCIJMJEBEF RVF TF EFTFOWPMWF DPN QSzUJDB EFMJCFSBEB D F RVF GSFRVFOUFNF
RVF IBCIJMJEBEFT U,DOJDBT BWBO=®BEBT
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O VOIJWFSTP EF EBEPT FWPMVJ FN VN SJUNP WFSUJHJOPTP S5FDOPMPHJBT RVF FSBI
BOPT QPEFN FTUBS TF UPSOBOEP PCTPMFUBT FORVBOUP OPWBT GFSSBNFOUBT NF
DPOTUBOUFNFOUF 1BSB TF NBOUFS SFMFWBOUF F DPNQFUJUJWP OFTUF DBNQP EJO
NFOUBMJEBEF EF BQSFOEJ[BEP DPOU2OVP F FTUSBU|HJBT FGJDBI[FT QBSB BDPNQBO

= 2 <[>

%4),Cje 4)4 *¥C je-Ce 4 ™) .€£.CjeC-e J'C): 3€-4+S", 74

4) 62 G).4 BC,i14" )0 * $PNQFUJn2BHHMF

e 1VCMJIDB®e2FT UpPABSET® (SVQPT CSBTIWMEBEUBPT %SIWFO%BUB %BUB$BNQ
%»BUB 4DJFODF ,%OVHHFUBD®BSB .VMIFSFT FN %BBPNQFUJUJPOT
4DJFODF $FOUSBM &TUBUJEBEPT e $VSTPT BUVBMHBEPRFSB

* /FXTMFUUFST FTQFDJBMJ[BBEBDT JOUFSOBDRPEUBRIT 6EBDJUZ &TDPMB EF %BEPT
%BUB &MJYJS 5IF #BUDI 'SOEBEBTDJFODF 4UBDLOWRSEMEXT POFOSPRPUSDEV B

e #MPHT EF FNQSFTBT SFGFSFUNVIBI F HSVQPHBIFEDBIJMFBSO QBOEBT
/[FUGMJY 5FDI #MPH 4QPU4BZIFODF 4 P 1BVMP 3JR %BHBRUIP@MBXFF )BDLBUIPO
&OHJOFFSJOH /VCBOL %BAUBIFRMPA "* #SBTJIM #SBTJM FWFOUPT DPSQPSBUJ

e 3FQPTJU°SIJPT EBBYBRN¥FSTSPOGFSSEODJIBT, ®B&%VBJIT
TFe P DT -( 1BQFST 8JUI/BPEFLI4 %BUB 4DJFODF 4VNNJU
#SBTJIM

6NB FTUSBU HJB FGJDB[ QBSB TF NBOUFS BUVBMJ[BEP TFN TF TPCSFDBSSFHBS | BE
NPOJUPSF BNQMBNFOUF BT UFOE8S8ODJBT HFSBJT BUSBW,T EF OFXTMFUUFST F DPNV
SFMFWBOUFT QBSB TVB 2SFB FTQFD2GJDB WJB BSUJHPT U,DOJDPT F DVSTPT F BQ
QSPNJTTPSBT FN QSPKFUPT QFTTPBJT PV QSPGJTTJPOBJT

SFTFSWF UFNQP SFHVMBS FN TVvVB BHFOEB QBSB BUJWJEBEFT EF BUVBMJ[Ba P B QP S
EF BSUJHPT EVBT IPSBT TENBOBJT QBSB FYQFSIJNFOUBS OPWBT GFSSBNFOUBT F V
EF IBDLBUIPOT PV JNQMFNFOUBS VN QSPKFUP VTBOEP UFDOPMPHJBT FNFSHFOUFT
WPD8 FTUFKB DPOTUBOUFNFOUF FYQBOEJOEP TFV DPOKVOUP EF IBCIJMJEBEFT TFN
SFHVMBSFT

-FNCSF TF RVF OFN UPEB UFOESODJB PV UFDOPMPHJB OPWB NFSFDF JOWFTUJNFOU|
GIJMUSP QFTTPBM CBTFBEP FN GBUPSFT DPNP BEP=s P OP NFSDBEP DPNQBUJCJMJ
EFNBOEB FN WBHBT EF FNQSFHP F BQMJDBCJMJEBEF BPT QSPCMFNBT RVF WPD§ OF
FOUSF TF NBOUFS BUVBMJ[BEP DPN JOPWB=&2FT F EPNJOBS QSPGVOEBNFOUF BT GFS
DPNQSPWBEP F EVSBEPVSP
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/IP VOIWFSTP EF EBEPT P JTPMBNFOUP | P JOJNJHP EP QSPHSFTTP "T DPOFY2FT QS
DPNVOJEBEFT EBT RVBJT QBSUJDJQB O P T P BQFOBT DPNQMFNFOUPT BHSBEZWFJT
QBSB TFV DSFTDIJNFOUP DPOU2OVP WJTJCIMIEBEF QSPGJTTJPOBM F BDFTTP B PQP
TFV DPOIFDJNFOUP O P BQFOBT DPOTPMJEB TFV BQSFOEJ[BEP NBT UBNC /N FTUBCF
QSPGIJTTIJPOBM HFOFSPTP F DPNQFUFOUF

4)j, ™ )-4ej™ME C-CCj, €,C0 z€ A JE , €)-4+24) Cz C),4-
caC, ¥€ C),C
0 OFUXPSLJOH FGJDB[ OP DBNQP EF EBEPT WBJ NVJUP BMIN

EF BDVNVMBS DPOFY2FT OBT SFEFT TPDYBNDBSIRWBBISF ERVF WPD8 BQSFOEF USB[ N
DPOTUSVJS SFMBDJPOBNFOUPT BVUSOUGCBRFG*NYRINBNFNOIERGJIJDB TFV QS°QSJP FOU
CFO|GJDPT DPN QSPGJTTJPOBJT FN EJGFBEFBUFMFBIRUZINBPBEVEUOPSJEBEF OP BTTVOUP
DBSSFJSB F FTQFDJBMJEBEFT DPNQMFNWOQYBBFTP EF USPDBT DPN B DPNVOJEBEF

e &WFOUPT QSFTFODJBIBSUWIBQ@RBJT ® $PNFDF POEF FTWPIWFSFSF TFS VN FYQFS!I
BUJWBNFOUF EF NFFUVQT DPOGFS§ODJBBSB XPNJIBSQIMIBS %PDVNFOUBS TVB K
FTQFD2GJDPT EB ?SFB 1SFQBSF QFSHVBOQOSTGEMBWBOLUFIMVIOEP EJGIJDVMEBEFT
QBSB QBMFTUSBOUFT F CVTRVF DPOWF STEIP DUSBEBIDBUWBHBIPTP QBSB RVFN FTU
DPN PVUSPT QBSUJDJQBOUFT BQ°T BT BEASSIIIF 6 EBWPDE

* $PNVOJEBEFT POOMNPMWB TF FN HSVQ® TYDORNFSTIGIRVF PTIRGEBESIBNUPOUF EJGFSFOL
%»BUB )BDLFST 4UBDL OWFSGMPX F (JU)VBOBPNMBIPNP CMPHT QBMFTUSBT FN NFFL
SFTQPOEFOEP QFSHVOUBT EFOUSP EP TWWUGSWBMTIEFP :PV5VCF PV UISFBET JOGP
DPOIFDIJNFOUP B NFTNP FYQMJDB®&2FT CEXJDBARSQ-FPERE*O %FTDVCSB RVBJT GPSI
BKVEBS JOJDJBOUFT F DPOTPMJEBS TF\BRBSRBUPNFMIPS BP TFV FTUIJMP F Q-CMJI

FOUFOEJNFOUP e 1BSUJDJQF EF QSPKFUP $PROLF 0P DIPAN
e FOUPSJBT DSW\BEBVWF NFOUPSFT NBJT EPDVNFOUBo P DPSSFu2FT EF CVHT PV OF
FYQFSJFOUFT NBT UBNC!N PGFSFaB TF SFESBSTPT QBSB CJCMJPUFDBT F GFSSBNF
NFOUPSFBS JOJDJBOUFT &TUB USPDB CUEJSPFDMJPVNBMFYDFMFOUF QMBUBGPSNB (
FYQBOEF TVB WJT P F SFGPSaB TFVT G\EFEPNFQISBS TVBT IBCIJMJEBEFT F DPMBCH
DPNVOJEBEF HMPCBM

6NB FTUSBU HJB QBSUJDVMBSNFOUF FGJDB[ | B bSJBa P EF DPOUF-EP FN QPSUVHVSE§
QPVDP NBUFSJBM OB OPTTB M2OHVB 1PS FYFNQMP UVUPSJBJT EFUBMIBEPT TPCSF
NBDIJOF MFBSOJOH B QSPCMFNBT U2QJDPT EP NFSDBEP CSBTJMFJSP PV BOZMJTFT
EBEPT EP *#(& #0u PV QPSUBJT EF USBOTQBS8§ODJB HPWFSOBNFOUBJT &TUF UJQP
JNQPSUBOUF F QPTJDJPOB WPD8 DPNP SFGFS8§0ODJB MPDBM OP BTTVOUP

-FNCSF TF RVF BVUFOUJDJEBEF F HFOFSPTJEBEF T P GVOEBNFOUBJT OFTUF QSPDF’
MJIJNJUB=2FT E8§ DS|EJUP B GPOUFT F DPMBCPSBEPSFT F NBOUFOIB P GPDP FN BHSF
UFNQP BT DPOFY2FT RVF WPDS8 DVMUJWB F P DPOIFDJNFOUP RVF DPNQBSUJMIB DSJ
TvB DBSSFJSB EF GPSNBT RVF IBCJMJEBEFT U,DOJDBT JTPMBEBT KBNBJT DPOTFHV]J
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4F BT DFSUJGJDB&a2FT F EJQMPNBT T P P DVSS2DVMP GPSNBM EB TVB KPSOBEB FN E
EF DPNQFUSODJB D F GSFRVFOUFNFOUF UFN QFTP NBJPS OBT EFDJT2FT EF DPOUSB!I
FTUSVUVSBEP O P BQFOBT FWJEFODJB TVBT IBCIJMJEBEFT U/DOJDBT NBT UBNC N S
DBQBDJEBEF EF SFTPMVa P EF QSPCMFNBT F DPNVOJDB=e P EF SFTVMUBEPT

YC CZz 4)CJ 4 C,4)- ¥C | a 2€-4j+C+ C C¥£€),C|

$POTUSVB VN QPSUG°MJP RVF EFNPOTUSF BNQMJUVEF F QSPGVOEJEBEF *C
D EJGFSFOUFT IBCJMJEBEFT BOzZMJTF FYQMPSBU°SJB NPEFMBHFN QSFEJUJW

EJGFSFOUFT EPN2OJPT EF OFH°DJP 1SJPSJ[F QSPKFUPT RVF SFTPMWBN QS

UBOH2WFM

4z™ C),C+ C, z™ 4j€ C),CjC™] 42Cjj4

1BSB DBEB QSPKFUP DSJF EPDVNFOUBa P EFUBMIBEB RVF JODMVB EFGJOJ
A
BEPUBEB DPN KVTUJGJDBUJWBT QBSB TVBT FTDPMIBT EFTDSJao P EPT EBE

SFQSPEV[2WFM WJTVBMJ[Br2FT JOUFSQSFUBEBT SFTVMUBEPT PCUJEPT M.
NFMIPSJBT GVUVSBT

H G€) 3CeC +J €,€44 €jeJ 44 jj 4)€ |
O 6UJMJ[F P (JU)VC DPNP IVC DFOUSBM EP TFV QPSUG°MJP DPN SFQPTJU°SJF

EFUBMIBEPT $PNQMFNFOUF DPN VNB QzHJOB QFTTPBM PV QFSGJM OP .FEJ
WFST2FT NBJT OBSSBUJWBT F BDFTT2WFJT EPT NFTNPT QSPKFUPT GPDBEB"

- C€J CjC),€RIC]*C«CZ™, ¥€je-4je C|™ ,€-4]

1BSB DBEB QSPKFUP U/DOJDP EFTFOWPMWB UBNC|N VNB BQSFTFOUB= P DP
OFH°DJPT EFTUBDBOEP P QSPCMFNB B TPMVa P F P JNQBDUP *TTP EFNPO
BOzZzMJTFT U,DOJDBT FN MJOHVBHFN DPNQSFFOTaWFM QBSB TUBLFIPMEFST (

(]

6N FYFNQMP DPODSFUP EF FTUSVUVSB EF QPSUG°MJP TFSJB VN QSPKFUP EF BOZM.
EFNPOTUSBOEP IBCJMJEBEFT EF DMBTTJGJDB= P F WJTVBMJ[Bae P VN FTUVEP EF T
NPTUSBOEP DPNQFUSODJBT FN BOZMJTF EF UFOE8S8ODJBT VNB BOzZzMJTF EF TFOUJN
QSPDFTTBNFOUP EF MJOHVBHFN OBUVSBM F VN EBTICPBSE JOUFSBUJWP EF N jUSJI
IBCIJMJEBEFT EF WJTVBMJ[Be P F CVTJOFTT JOUFMMJHFODF

"UVBMJIJ[F TFV QPSUG°MJP SFHVMBSNFOUF SFNPWFOEP QSPKFUPT NBJT BOUJHPT =« I
TPGJTUJDBEPT $POTJEFSF UBNC|N JODMVJS VN QSPKFUP FN BOEBNFOUP PV VNB TF
EFNPOTUSBOEP RVF WPD8 FTUZ DPOTUBOUFNFOUF FWPMVJOEP 4PMJDJUF GFFECBD
SFMFWYODJB F JNQBDUP QFSDFCJEP EPT QSPKFUPT BQSFTFOUBEPT -FNCSF TF RVF
Uu,boJDB NBT UBNC|N VN SFGMFYP EB TVB JEFOUJEBEF QSPGJTTJPOBM F EB TVB DE
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&N VN DBNQP POEF BMHPSJUNPT F UFDOPMPHJBT FWPMVEN DPOTUBOUFNFOUF BT |
EF BEBQUB® P GSFRVFOUFNFOUF EFUFSNJOBN RVFN QSPTQFSB F RVFN FTUBHOB "T
DPNQMFEFNFOUPT PQDJPOBJT QBSB FTQFDJBMJTUBT FN EBEPT B T P DPNQFUSODJBT F
IBCIJMJEBEFT U, DOJDBT F BCSFN QPSUBT QBSB QPTJre2FT EF NBJPS JOGMVS8ODJB F S
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" DBQBDJEBEF EF DPNVOJDBS TF
FGFUJWBNFOUF DPN EJGFSFOUFT
Q-CMJDPT b EF EFTFOWPMWFEPSFT B
FYFDVUIJWPT EF FTQFDJBMJTUBT B
MFIJHPT B | QPTTIJWFMNFOUF B

IBCIJMJEBEF NBJT WBMPSJ[BEB FN
QSPGJTTJIJPOBJT EF EBEPT
FYQFSJFOUFT

"EBQUF MJOHVBHFN O2WFM EF
EFUBMIF F GPSNBUPT T
OFDFTTJEBEFT FTQFD2GJDBT EF
DBEB BVEJS§ODJB

%FTFOWPMWB FTDVUB BUJWB QBSB
DPNQSFFOEFS BT WFSEBEFJSBT
OFDFTTJEBEFT QPS USZT EBT

) N
TPMJDJUB®B2FT >

1SBUJRVF FYQMJDBS DPODFJUPT
DPNQMFYPT VTBOEP BOBMPHJBT F
MJOHVBHFN BDFTT2WFM

€] £" €£.CeCe o~
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" DBQBDJEBEF EF BCSB=aBS
NVEBO=eBT QJWPUBS SBQJEBNFOUF F
BCTPSWFS OPWBT UFDOPMPHJBT F
NFUPEPMPHJBT | DSVDJBM FN VN
DBNQP FN DPOTUBOUF FWPMVa P

\
Qo
Jo

$VMUIJWF VNB NFOUBMJEBEF EF
DSFTDIJNFOUP RVF W8 EFTBGJPT
DPNP PQPSUVOJEBEFT

%FTFOWPMWB NFUBDPHOJa P D
DPOTDJS§ODJB TPCSF TFVT
QS°QSJPT QSPDFTTPT EF
BQSFOEJ[BEP

1SBUJRVF USBOTGFSJS
DPOIFDIJNFOUPT FOUSF EPN2OJPT
B@EBSFOUFNFOUF O P
SFMBDJPOBEPT

SC)J€ C),4°2 , 24C-

Cj4 ™Ma’4e-CeJ 4" C €]

" DBQBDJEBEF EF EFDPNQPS
QSPCMFNBT DPNQMFYPT RVFT
QSFTTVQPTUPT F BWBMJBS TP

N-MUJQMPT YOHVMPT EJGFSFO
QSPGJTTJIJPOBJT FYDFQDJPOBJ

e %FTFOWPMWB P IZzCJUP EF
RVFTUJPOBS TJTUFNBUJDBN|
TVBT QS°QSJBT TVQPTJa2FT

e 1SBUJRVF SFGPSNVMBS QSP
EF EJGFSFOUFT QFSTQFDUJ\

e $VMUJIWF QFOTBNFOUP TJTU
QBSB DPNQSFFOEFS JNQMJD
EF TFHVOEB F UFSDFJSB PSE

4 €4 €0’4eCos
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1SPKFUPT EF EBEPT SBSBNFOU
FNQSFFOEJNFOUPT TPMJUZSJP
FYJHFN DPMBCPSBao P FGFUJWE
TUBLFIPMEFST EJWFSTPT F

HFSFODJBNFOUP DVJEBEPTP E
FYQFDUBUJWBT F SFMBDJPOBN

e %FTFOWPMWB FNQBUJB QBS|
DPNQSFFOEFS BT QSFPDVQB
F NPUJWBa2FT EPT TUBLFIPM

e "QSFOEB B HFSFODJBS DPOG
DPOTUSVUJWBNFOUF RVBOE
IPVWFS EJWFSHSODJBT EF
BCPSEBHFN

e 1SBUJRVF EBS F SFDFCFS
GFFECBDL DPN HFOFSPTJEBE
BCFSUVSB

1BSB EFTFOWPMWEFS FTUBT IBCIJMJEBEFT TIJTUFNBUJDBNFOUF CVTRVF PQPSUVOJERB
EFTBGJBEPSBT BQSFTFOUF SFHVMBSNFOUF TFVT SFTVMUBEPT QBSB EJGFSFOUFT Q
NVMUJEJTDIJQMJIOBSFT CVTRVF NFOUPSJB EF QSPGJTTJPOBJT FYQFSJFOUFT F TPM
IBCIJMJEBEFT JOUFSQFTTPBJT 6NB FTUSBU HJB QBSUJDVMBSNFOUF FGJDB[ | CVTDB
DPOGPSUP b DPNP FYQMJDBS TFV USBCBMIP QBSB DPMFHBT EF PVUSBT 2ZSFBT PV QI
TUBLFIPMEFST EF BMUP O2WFM

-FNCSF TF RVF FORVBOUP GFSSBNFOUBT F BMHPSJUNPT QPEFN TF UPSOBS PCTPMF
DPNVOJDB=e P FGJDB[ DPMBCPSBm® P QSPEVUJWB BEBQUBCJMJEBEF F SFTPMVa P DS
JOEFQFOEFOUFNFOUF EBT NVEBO®BT UFDOPM°HJDBT *OWFTUJS OFTUBT DPNQFUS8O
DSFTDJNFOUP DPOU20OVP EB TVB DBSSFJSB FN EBEPT
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/P WBTUP FDPTTJTUFNB EF EBEPT B FTDPMIB EBT GFSSBNFOUBT BEFRVBEBT QPEF °
u,boJDBT BOBM2UJDBT 6UJMJ[BS B GFSSBNFOUB DFSUB QBSB DBEB UBSFGB O P BQ
BNQMJB TVvVBT DBQBDJEBEFT BOBM2UJDBT F GBDJMJUB B DPMBCPSBa P DPN PVUSPT
EJGFSFODJBM O P FTUz FN BDVNVMBS DPOIFDJNFOUP TVQFSGJDJBM TPCSF EF[FOBT
FTUSBUFHIJDBNFOUF VN DPOKVOUP DPNQMFNFOUBS EF GFSSBNFOUBT F EPNJOZ MBT

S € Cjea™). € C), €] %C € C),€]j- )& €Cj, ™, ™ EeCo
jC™e 44 " CjJCZz € 3€-€jeJ4 € “ C),Cjez 4™.
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*OEFQFOEFOUFNFOUF ElI '‘BNJMJIJBSJ[F TF DPN QFMP NFO|

FTQFDJBMJ[Be P FTQFD2 ®¢ &OHFOIBSJB EF %BEP" VNB QMBUBGPSNB DMPVE QSJO

DPOTJEFSF EPNJOBS "JSGMPX 4QBSL %#5
GFSSBNFOUBT &5-

e "84 "NQMBNFOUF VUJMJ[BEB

e 42- " MJOHVBHFN VOJ! DPN TFSWJePT DPNP 40u
QBSB DPOTVMUB F NB: ®* $J80DJB EF “4BEPJU 3FETIJGU 4BHF.BLFS
EF EBEPT FTUSVUVSBI MFBSO SFOTPS'MPX 1 ¢ (PPHMF $MPRVESZ
e 1ZUIPO PVIJDHVBHFOT ) FSE 7FSUFY "* %BUB1SPD
QSPHSBNBa P GVOEBN * "OzMJTF EF WBBEBT .  ,595p7pgy "[VSF %BUB
QBSB BOzMJTF F NPEF o e 'BDUPSZ 4ZOBQTF "OBMZUJD
e (JU4JTUFNB EF DPous * #VTJOFTT "OUFMPMIHS "[VSF .-
WFST P FTTFODJBM QI #T SBCMEBV -PPLES I MBUBGPSNBT CSBTIMFISBT
DPMBCPSBr P F e -0QT %PDLFS ,VCFSO IJFPXBZ OMJTU ,POEVUP QBS
SFQSPEVUJCJIJMJEBEF .-GMPX ,VCFGMPX DPOUFYUPT MPDBJT

e &YDFM PV (PPHMF 41FI
'FSSBNFOUBT BDFTT?2V
BOzZMJTFT SZQJEBT F
DPNVOJDBra P

e 1PXFS #* 5BCMFBV PV
-PPLFAMBUBGPSNBT E
WJTVBMIJ[Ba P QBSB
DPNVOJDB=a P FGJDB]

" FTDPMIB EBT GFSSBNFOUBT EFWF TFS PSJFOUBEB QPS WzZSJPT GBUPSFT P QSPCM
FDPTTJTUFNB UFDOPM°HJDP EB TVB PSHBOJ[Be P BT FYQFDUBUJWBT EP NFSDBEP F
DBSSFJSB 1PS FYFNQMP TF WPD§ USBCBMIB FN VNB TUBSUVQ DPN SFDVSTPT MJNJ
1ZUIPO 1PTUHSF42- F GFSSBNFOUBT EF WJTVBMJ[Be P HSBUVJUBT QPEFN TFS JEFB
DPSQPSBr2FT QSPGJDJSODJB FN QMBUBGPSNBT FNQSFTBSJBJT DPNP %BUBCSJDLT

6NB FTUSBU,HJB TFOTBUB | DPNCJOBS QSPGVOEJEBEF DPN BNQMJUVEF EPNJOF QS|
GFSSBNFOUBT GVOEBNFOUBJT DPNP 42- 1ZUIPO F VNB QMBUBGPSNB EF WJTVBMJIE
GvODJPOBM EF UFDOPMPHJBT DPNQMFNFOUBSFT .BOUFOIB TF BUVBMJ[BEP TPCSF (
TFMFUJWP TPCSF RVBJT BEPUBS b BWBMJF DSJUJDBNFOUF TF VNB OPWB UFDOPMPF
BMUFSOBUJWBT FTUBCFMFDJEBT BOUFT EF JOWFTUJS UFNQP TIJHOJGJDBUJWP FN B(

-FNCSF TF RVF GFSSBNFOUBT T P NFJPT QBSB VN GJN O P P GJN FN TJ 0 WBMPS SI
B GFSSBNFOUB BQSPQSJBEB QBSB DBEB EFTBGJP FTQFD2GJDP DPNCJOzZ MBT FGFUJ
VUIJMJ[zZ MBT QBSB USBOTGPSNBS EBEPT FN JOTJHIUT BDJPOZWFJT RVF JNQVMTJPO!
EJWFSTBT GFSSBNFOUBT BNQMJB TFV SFQFSU°SJP EF TPMVe2FT NBT B TBCFEPSJB
DBEB DPOUFYUP | P RVF WFSEBEFJSBNFOUF EFGJOF VN FTQFDJBMJTUB FN EBEPT
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&N VN NVOEP POEF EBEPT QFTTPBJT T P DPOTUBOUFNFOUF DPMFUBEPT BSNB[FOBE
'UJDB EPT QSPGJTTJPOBJT EF EBEPT USBOTDFOEF P EPN20JP U|DOJDP &TQFDJBMJ-
BMHPSJUNPT F WJTVBMJ[Be2FT B T P UBNC|N HVBSEJ?2FT EB QSIJWBDJEBEF FRVJEBE
JNQMFNFOUBS QSzUJDBT ;UJDBT O P | BQFOBT VNB PCSJHBa P NPSBM NBT UBNC|N
NFSDBEP DBEB WF[ NBJT BUFOUP B FTUBT RVFTU?FT

4)44° -€-Ce24 « CO j €nlCje-CE)
J4,Ca’4e.Co-£.4]
'‘BNIJMJIBSJ[F TF QSPGVOEBNFOUF DPN B -FJ (FSBM
0 - 0 s ~ y 4 )
EF 1SPUFa P EF %BEPT (1% EP #SéIelM = P_V_ E‘:’Ta 5€n 4.(;. ) 6 € 4..(;.
SFHVMBNFOUB®#2FT JOUFSOBDJPCoJT SFMI_§'4W6JO¢JJ-F.T€ 654" 241-

DPNP (%13 &VSPQB F $$1" $BMJG°S0OJB &TUBT

MFJT FTUBCFMFDFN QSJOD2QJPT GVOEBNFOUNSHF $pEERT F NPEFMPT QPEFN QFSQFL
DPMFUB VTP BSNB[FOBNFOUP F BNQMJGJIDBS EFTJHVBMEBEFT QSFTFOL

DPNQBSUJMIBNFOUP EF EBEPT QFTTPBET USFJOBNFOUP %FTFOWPMWB QSzUJ

TIJTUFNzZUJDBT QBSB JEFOUJGJDBS BW

0
e %PDVNFOUF DMBSBNFOUF UPEBT BT GPOUFFTTEET WIETET EN UPEP P DIJDMP EE WJ
EBEPT F PCUFOIB DPOTFOUJNFOUP RVBOER

EF EBEPT
OFDFTTzSJP

e "OBMJTF DSJUJDBNFOUF B SFQSFTFO
e *NQMFNFOUF P QSJOD2QJP EB NJOJNJ[B=m P
EPT DPOKVOUPT EF EBEPT VUJMJ[BEI

DPMFUF BQFOBT PT EBEPT FTUSJUBNFOUF
OEDETTSIPT * 7FSJGJRVF TF HSVQPT EFNPHSZGJDP
SFDFCFN USBUBNFOUP FRVJUBUJWP

e &TUBCFMFeB QSPDFEJNFOUPT QBSB BUFOEFS

SETVMUBEPT
TPMJDJUB®=2FT EF FYDMVT P PV QPSUBCJMJEBEF EF

EBEPT e $POTJEFSF JNQMFNFOUBS U!DOJDBT
BXBSF NBDIJOF MFBSOJOH RVBOEP B

_E7) 7€je-Ce€)4) 3€0'4+CED
J° ¥€7 €.C+- 4C°C)Z €
%PNJOF NJUPEPT QBSB QSPUFHFS B JEFOUJEBEF
EPT JOEJW2EVPT FORVBOUP QSFTFSWB P WBMPS
BOBM2UJDP EPT EBEPT &TUBT U,DOJDBT T P
FTQFDIJBMNFOUF DSVDJBJT FN TFUPSFT DPNP TB-EF
GJOBOaeBT F DPNQPSUBNFOUP EP DPOTVNJEPS

* &YQMPSF U|DOJDBT DPNP L BOPOJNJ[Ba P M
EJWFSTJEBEF F U QSPYJNJEBEF (3 _"€)jIJEE)Z €+CeC«J Z€£“ -€£-C-

e $POTJEFSF BCPSEBHFOT EF QSJWBDJEBEF "4J* 4-C 4]

EJGFSFODJBM RVF BEJDJPOBN SV2EP DPOUSRMBRA RVF BMHPSJUNPT UPNBN EFD.

BPT EBEPT WF[ NBJT JNQBDUBOUFT OB WJEB EBT
e *NQMFNFOUF QSPUPDPMPT EF TFHVSBOoB DBQBDJEBEF EF FYQMJDBS DPNP FTUBT
SPCVTUPT QBSB QSPUFHFS EBEPT TFOT2®WRJANBEBT UPSOB TF GVOEBNFOUBM

¢ 1SJPSJ[F NPEFMPT JOUFSQSFUZWFJT
EFDJT?2FT BGFUBN TIJHOJGJDBUJWBNF
JOEJW2EVPT

e 6UJMJ[F U'DOJDBT EF FYQMJDBCJMJE
4)"1 WBMVFT PV -*.& QBSB NPEFMPT
DPNQMFYPT

°* %PDVNFOUF NFUJDVMPTBNFOUF QSF°
MIJNJUB=2FT F QPUFODJBJT JNQBDUP'
NPEFMPT

6N FYFNQMP QSzUJDP EF JNQMFNFOUB= P |UJDB TFSJB EFTFOWPMWFS VN DIFDLMJT
FUBQB EP QSPKFUP EF EBEPT OB EFGJOJrs P EP QSPCMFNB DPOTJEFSBOEP JNQBDU
DPOTFOUJNFOUP F SFQSFTFOUBUJWJEBEF OB NPEFMBHFN UFTUBOEP WJFTFT F FR
USBOTQBS8§ODJB F OP NPOJUPSBNFOUP DPOU2OVP WFSJGJDBOEP DPOTFRVS8ODJBT

5PSOBS TF VN EFGFOTPS EB |UJDB FN EBEPT O P BQFOBT QSPUFHF JOEJW2EVPT F P
SFQVUBDJPOBJT NBT UBNC|N DPOUSJCVJ QBSB DPOTUSVJS VN FDPTTJTUFNB EJHJU
POEF B DPOGJBO=B EP Q-CMJDP FTUz DBEB WF[ NBJT WJODVMBEB T QSZUJDBT SFTC(
EFNPOTUSBN DPNQSPNJTTP (UJDP QPTJDJPOBN TF FTUSBUFHJDBNFOUF DPNP M2EFS
QPTJUJWB
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O BQSFOEJ[BEP DPOU2OVP O P , BQFOBT VNB OFDFTTJEBEF OP DBNQP EF EBEPT D |
NBOUFS TF SFMFWBOUF FN VN FDPTTJTUFNB RVF FWPMVJ SBQJEBNFOUF $POUVEP

QSPGJTTJPOBJT BDBCBN PTDIJMBOEP FOUSF QFS2PEPT JOUFOTPT EF FTUVEP HFSBNM
JOUFSWBMPT EF FTUBHOB= P " WFSEBEFJSB NBFTUSJB WFN EF VNB QSzUuJDB DPOTJ
EJZSJB BUSBW T EF 1ZCJUPT T°MJEPT

j.,€“C Cun€e™ €e7€-E)Z €)™, C),*¥C

%FGJOB VN SJUNP EF FTUVEP RVF QPTTB TFS NBOUJEP B MPOHP QSB[P

O]

S 4> 3Ce24 « ),C)2 4)E -£.C

'PRVF FN BQSFOEJ[BEPT BMJOIBEPT BPT TFVT PCKFUJWPT EF D|
BUVBJT

4 “ )GeZA4)|™ 4ez4 o3 €n'4

%7 &RVIMICSF B BCTPSa P EF DPOIFDJNFOUP DPN B BQM.
FOTJOP B PVUSPT

ACo€e] 406 CjjdeCe€ ™) C

@ "DPNQBOIF TFV EFTFOWPMWJNFOUP F SFGJO
DPOUJOVBNFOUF TVB BCPSEBHFN EF BQSFOE

1BSB JNQMFNFOUBS FGFUJWBNFOUF FTUFT QSJOD2QJPT DPOTJEFSF FTUBT FTUSBU,|

Os 5,DOJDB EPT CMPDPT QFRYFOPISWHIO®WPAUOr NJOVUPT UPEPT PT EJBT QSFGFSFOD.
IPSZSJP QBSB BQSFOEJ[BEP GPDBEP &TUB DPOTJTUSODJB DSJB VN IZzCJUP NBJT
EF WzZSJBT IPSBT

Ot "QSFOEJ[BEP UF%FEJRKF DBEB N8T B VN UFNB FTQFD2GJDP FY WJTVBMJ[Ba P EF
DMBTTJGJDB=r P 42- BWBO=®BEP BOQSPGVOEBOEP TF HSBEVBMNFOUF FN WF[ EF Q

Ou .,UPEP EF FOTJOP SFOBGBPDBE®P DPODFJUP RVF BQSFOEFS EFTBGJF TF B FYQMJLC
NFOUPS PV BU} NFTNP FN VN CMPH BSUJHP 0 QSPDFTTP EF GPSNVMBS FYQMJDB
BQSFOEJ[BEP

Ov % FTBGJPT FTUSYBYSBWHRBT FTQFD2GJDBT DPNP JIJNQMFENFOUBS VN QSPKFUP VUJN
SFTPMWFS OuOr QSPCMFENBT EF 42- FN OuOr EJBT " FTUSVUVSB DMBSB NBOU;N P N

OW4JTUFNB EF SFWJT PORUIDQBYBEB-SSBNFOUBT DPNP "OLJ QBSB SFWJTJUBS DPODFJU
PUJNJ[BOEP B SFUFOa P EF MPOHP QSB[P F DPNCBUFOEP B DVSWB EP FTRVFDJNF

6N FYFNQMP QSzZUJDP TFSJB NBOUFS VN EJzZSJP EF BQSFOEJ[BEP POEF WPD§ EPDV
IPKF NFTNP RVF TFKB VN DPODFJUP QFRVFOP Ot DPNP BQMJDPV BMHVN DPOIFDJI
zSFB QBSB FYQMPSBS BNBOI &TUF SJUVBM TINQMFT EF Ow NJOVUPT DSJB VN DJDM
QSPHSFTTP F NBOU|N P NPNFOUVN $PNQMFNFOUBSNFOUF FYQFSJNFOUF P EFTBGJI
VN NS§T BOPUBOEP VN JOTJHIU QSJODJQBM EF DBEB MFJUVSB FN VN DBEFSOP EFEJ
USBOTGPSNBS TIHOJGJDBUJWBNFOUF TVB DPNQSFFOT P EP DBNQP FN BQFOBT OuOr

-FNCSF TF RVF P PCKFUJWP O P | BOQFOBT BDVNVMBS DPOIFDJNFOUP NBT EFTFOWP
F DVSIJPTJEBEF QFSFOF 0 WFSEBEFJSP FTQFDJBMJTUB FN EBEPT O P | OFDFTTBSJB
EFTFOWPMWEFYV TIJTUFNBT SPCVTUPT QBSB BQSFOEFS DPOUJOVBNFOUF BEBQUBS TF
DPOIFDIJNFOUPT EF GPSNB FGJDB[ BP TFV SFQFSU°SJP FYJTUFOUF
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" BCVOEYODJB EF SFDVSTPT EJTQPO2WFJT QBSB BQSFOEJ[BEP FN EBEPT QPEF TFS
QBSBMJTBOUF $PN NJMIBSFT EF DVSTPT MJWSPT CMPHT F GFSSBNFOUBT EJTQVUE
JNQPSUBOUF RVBOUP P DPOUF-EP FN TJ &TUB TFe P BQSFTFOUB SFDVSTPT TFMFDJ
EF BMUB RVBMJEBEF PSHBOJ[BEPT QBSB EJGFSFOUFT FTUZHJPT EB TVB KPSOBEB F

S €,€44° €j+-Co 4 ™) .€.CjeCe ¥C),4] 4),G3-4°C-UGAGC E)Z €]
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e FFUVQT MPPBUB 4DJFODPF -JWSPT GVOEBNEDWIBIT

* ,BHHM™M|N EF DPNQFUJo2F®1 3JP %BUB 4DJFODF #* QBSB "OzMJTF EF %BEPT 8F
PGFSFDF OPUFCPPLT JOUFSBRMWWPIDR .( "OBMZUJDT 'DMIROXFZF &TUBU2TUJDB 18S:
DVSTPT HSBUVJUPT TPCSFPVUSPT HSVQPT SFHJPOBJQBB®BS8IJFOUJTUBT EF %BEPT
GVOEBNFOUPT EF EBEPT OFUXPSLJOH QSFTFODJBM#SVDF 42- QBSB "O:MJTF E
NBDIJOF MFBSOJOH F o (SyQPT OP 5FMFHSBN %JTOPBEPT $BUIZ 5BOJNVSB

WJTVBMJ[Ba P %BUB )BDLFST &TUBUJEBEFKXKTMFUUFST CSBBIMBFJSBT
e %BUB$BMNYSTPT JOUFSBUJWHPDIIJOF -FBSOJOH #SBTJM)BRBUFB® 8FFLMZ 'JMJQF

DPN GPDP QSZUJDP FN 1ZU#BBTBM FTQBuPT QBSB E-WBEBTBNQT %BEPT EP

42- F U°QJDPT FTQFD2GJDPNBMBNPF EJTDVTT2FT .PNFOUP DVSBEPSJB EF

TISIJFT UFNQPSBJT F /-1, 0GFRVBREBEFT FTOFD2GJDBRPOUF-EP SFMFWBOUF FN

BMHVOT N°EVMPT HSBUVJURT FeJET 3 -BEJET VMIEFSEASUVHVET

QEFHSENE =5 CRUTIET FN %BEPT HSVQPT GPDBEMBIOBNT OP :PV5VCF
* $PVSTF&BQFDJBMJ[Ba2FT BVNFOUBS B EJWFSTJEBEFIGPHSBNBa P %JOYNJDB .BS
DPNQMFUBT EF VOJWF S TJEREFTS 'JMIP %JE?UJDB 5FDI DPOU

SFOPNBEBT DPN PQu?FLEEpOGFSSORIFBHFWFEMPOFSEF RVBMJEBEF FN QPSUVHVSE
BVY2MJP GJOBODFJSP %FTLWRRMFSFODE USIMIB EF EBRP$F DISODJIB EF EBEPT

QBSB PT DVSTPT EB 60JWFSIIYJBREESBTIM %% #SBTIMMPHT F QP.EEBYN UBHT

EF .JDIJHBO F 60JWFSTJEBERFfM PQPSUVOJEBEFT DBBBT DJSODJB EF EBEPT

8BTIJOHUPO BQSFOEJ[BEP BWBO®BEP FBOBMZUJDT G5PXBSET %BUB
e "MVSBMBUBGPSNB CSBTJMFRIBSBXPSLJOH 4DJFODF ,%OVHHFUT #SBTJN

DPN USJMIBT FTQFD2GJDBT QBSB

EBEPT JODMVJOEP DPOUF-EP FN

QPSUVHVST F DPOUFYUVBMJ[BEPT

QBSB P NFSDBEP OBDJPOBM

* %BUB 4DJFODF "BBEFRTL
FN QPSUVHVS8T NVJUPT HSBUVJUPT
DPN BCPSEBHFN BQMJDBEB -
SFBMJEBEF CSBTJMFJSB

1BSB NBYJNJ[BS P WBMPS EFTUFT SFDVSTPT DPOTJEFSF FTUBT FTUSBU|HJBT EF BQ

e "CPSEBHFN FN FTRJI®BM T EF UFOUBS EPNJOBS DPNQMFUBNFOUF VN U°QJDP BOUF
N-MUJQMPT DIJDMPT EF BQSFOEJ[BEP BQSPGVOEBOEP HSBEVBMNFOUF TVB DPNQ¢

e "QSFOEJ[BEP CBTFBEP FNB@BPXEF-BOBP ODPWP DPODFJUP PV GFSSBNFOUB EFGJOB VN
BQMJDB= P JNFEJBUB TPMJEJGJDB P BQSFOEJ[BEP NVJUP NBJT EP RVF P FTUVEP

e $VSBEPSJB DPO&DUBOCBMFeB MIJNJUFT DMBSPT QBSB DPOTVNP EF DPOUF-EP T NFN
RVF JOJDJBS EF[ FYDFMFOUFT TFN UFSNJOBS OFOIVN

e $PNVOJEBEF DPNP NVMUBGMJDBEBS BUJWBNFOUF EF DPNVOJEBEFT O P BQFOBT B
NBT UBNC|N DSJB PQPSUVOJEBEFT BDFMFSB TFV BQSFOEJ[BEP BUSBW|T EF GFFE
NFSDBEP

-FNCSF TF RVF P PCKFUJWP O P , BDVNVMBS DFSUJGJDBEPT PV FTHPUBS UPEP P DP
DPOUSBQSPEVDFOUF 0 WFSEBEFJSP PCKFUJWP | DPOTUSVJS VN DPOKVOUP DPFSFO
DBQBDJUF B SFTPMWFS QSPCMFNBT SFBJT DPN EBEPT DPOUJOVBNFOUF FYQBOEJOE
TFVT JOUFSFTTFT F PCKFUJWPT EF DBSSFJSB



4)7 ™|"4 eYC €044S 4,€064) j,€+- €
UC¥4 ™o'4e O €

$IFHBNPT BP GJOBM EFTUB KPSOBEB QFMPT EF[ QBTTPT GVOEBNFOUBJT QBSB TF UF
WFSEBEF FTUBNPT BQFOBT OP DPNFeP EB TVB USBKFU°SJB QFTTPBM OFTUF VOJWF
EFMJOFBNPT O P | VNB G°SNVMB S2HJEB NBT VN NBQB GMFY2WFM RVF EFWF TFS BE
PCKFUJWPT -OJDPT

O RVF UFTUFNVOIBNPT IPKF | NVJUP NBJT RVF VNB TINQMFT NVEBOaB UFDOPM°HJDE
GPSNB DPNP PSHBOJ[Be2FT PQFSBN EFDJT2?2FT T P UPNBEBT F WBMPS | DSJBEP &TU
EBEPT FTUz SFEFGJOJOEP JOE-TUSJBT JOUFJSBT DSJBOEP OPWBT QSPGJTT?2FT F F
JOUSBOTQPO®WFJT Iz BQFOBT VNB E|DBEB & P NBJT OPUzZWFM FTUB USBOTGPSNB=®=

IPWPT FTQFDJBMJTUBT FN EBEPT TVSHFN EJBSJBNFOUF EF PSJHFOT TVSQSFFOEFOL
EB BOZMJTF FEVDBDJPOBM QSPGJTTJPOBJT EF NBSLFUJOH RVF NJHSBSBN QBSB DJ
FOGFSNFJSPT RVF BQMJDBN BOZMJTF QSFEJUJWB QBSB NFMIPSBS DVJEBEPT EF TB-
BDJEFOUBM NBT GVOEBNFOUBM QBSB P BWBO=oP EP DBNQP $BEB OPWP PMIBS USB]
QFSTIJTUFOUFT

& RaP [~ =%
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"EJTQPTJe P QBSB " DBQBDJEBEF EF DP@GHIDWPBBPOTUBOUF"FINPNRSESESOT P EF RVF BT
RVFTUJPOBS FYQMPEBDPHFIUPT EF EJGRASEFOREF TUBOH2WFM BNFMBIWSFEHPMVe2FT
BQSFOEFS DPOUJOVEPNFOUFPT, B FTUBU2EBEPB O P BQFOBTFNFSHFN EB JOUFHSB=a P |
P DPNCVTU2WFM RVBFH°DJPT UFDOPMBWWIBIJTFT UFDOJDBNAOWIFQMBT QFSTQFDUJWE
BMINFOUB P DSFTDERFOH® QTIJDPMPHIP®IJDBSBBEBT 0 WFENEGESEUSMIF
TVTUFOUBEP OB ZSBEB EEFS TPMVe2FT JOPWBHPIBBMIJTUB FN BDBPEPFDDIRPFOUP

EBEPT $VMUJIJWF P 0ZCNBPPESFT BWBO=®HF TBUJTGB[ DPN JHFXOHHSFTBNFOUF F CVTRYV
QFSHVOUBS QPS RGSFFVFOUFNFOUF RIFPSSBRT D CVTDB BUJWBNFOUF QPOUPT EF
TF EJBOUF EF DBEBBT JOUFSTFDe2FT BOBGFGPSNBa2FT DEOWBSUBT QBSB FOSJRVFI
DPOKVOUP EF EBEPEJTDJIJQMJOBT TFV USBCBMIP

7PD8 TF DPNFeBS IPKF F QFSTJTUJS DPN EFUFSNJOB=a P QPEF TF UPSOBS O P BQFC(
QSPUBHPOJTUB EFTUB SFWPMVa P 4VB FYQFSJ80ODJB -OJDB DPNCJOBEB DPN BT IB(
QPEF HFSBS JOTJHIUT RVF OJOHV N NBJT OP NVOEP | DBQB[ EF QSPEV[JS &TUB | B
SFDPNQFOTB O P BQFOBT P DPOIFDJNFOUP U/DOJDP NBT UBNC|N B PSJHJOBMJEBEF
FYQFSJSODJBT

O NPNFOUP EF DPNFeBS | BHPSB / P FTQFSF DPOEJ=e2FT QFSGFJUBT PV P DVSTP JEF
GFSSBNFOUBT RVF UFN EJTQPO2WFJT 'BaB EP BQSFOEJ[BEP DPOU2OVP VN IZCJUP E
TF DPN B DPNVOJEBEF DPNQBSUJMIF HFOFSPTBNFOUF TFV DPOIFDJNFOUP F NBOUF
USPVYF BU} BRVJ 0 GVUVSP EPT EBEPT FTUZ TFOEP FTDSJUP OFTUF NPNFOUP B F T
DBQ2UVMP GVOEBNFOUBM EFTUB 1JTU°SJB FN FWPMVa P
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